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The Market Attempted to Rally in May PITCAIRN

History indicates calls of a market bottom are often premature
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Markets Improve in the Second Half of Mid-Term Election Years PITCAIRN

This year inflation will be more important than the election outcome

1970 VERSUS 2022
S&P 500 PRICE RETURNS
105

100
95
90
85
80
75

70
January February March April May June July August September October November December

1970 =2022
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Employment Continues To Be Extremely Strong PITCAIRN

Fed feels the employment picture allows latitude with respect to raising rates
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Inflation Is the Number One Political and Economic Issue PITCAIRN

Central bankers and politicians are under pressure to get inflation under control

WHAT IS THE MOST URGENT ISSUE FACING THE COUNTRY TODAY?
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Retail Flows Reflect a 2019 Speculative Mentality PITCAIRN.

The sector that leads into the market downturn rarely leads out of the recovery
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