
 
 

Your Location
o  �Keep track of your time spent in all states. Stay  

outside of your former state for more than 183 days 
each calendar year.

o  �Hold on to credit card and cell phone statements, 
and any travel receipts such as airplane tickets that 
can prove where you have spent most of your time.

Operating Business
o  �Explore ways to wind down active involvement in 

any existing business operation in your former state. 
Staying actively involved in an ongoing business 
could create a source of state income and complicate 
your official change in domicile. 

Housing
o  Buy or rent a residence in the new state. 

o  Sell or rent former residence.

Family & Loved Ones
o  �Your spouse, children, and pets should physically 

move to the new location, if possible. 

o  �Enroll school-age children in schools in the  
new state. 

o  �Move any family heirlooms, art collections, or 

other valuable items to your new location.

A Checklist
F O R  C H A N G I N G  T A X  R E S I D E N C Y

Thinking of establishing residency in a new state for income tax purposes? Here’s a 
checklist of items to consider. Please note that this list is for informational purposes  
only and is not a substitute for tax or legal advice. Please talk to your Pitcairn Team  
for more details about your specific situation.
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Investments
o  �Consider existing investment strategies to  

see if any changes are necessary.

Taxes
o  �Consider total tax rate (federal and state)  

while implementing changes in your portfolio. 

o  �Double-check income tax withholding and  
estimated tax payments. 

Estate Plan, Trusts,  
& Insurance
o  �Make sure that your estate documents reflect  

the new domicile. Retain the services of local 
professionals in your new state to review any 
estate and trust documents. 

o  �Review any existing family trusts previously 
established as some states may have adverse 
consequences based on trustee residency.

o  �Update insurance policies.

Lifestyle Expenses
o  �Prepare cash flow projections to review any 

changes in living expenses in your new location.

o  �File a “Declaration of Domicile” in your new county  
of residence.

o  �Update address on all important legal documents and 
bank statements.

o  �Relocate safe deposit boxes.

o  �If applicable, apply for a homestead exemption granted  
to residents of your new state.

o  �Become an active member of your new local community  
by joining social, religious, sporting groups, clubs,  
or organizations. 

o  Register to vote.

o  �Obtain new auto, boat, and airplane licenses and  
registrations. 

o  �Sign a new will and other estate planning documents to 
ensure such documents are governed by the appropriate 
state law.

o  �File federal income tax return using the new address. 

o  �File a final individual non-resident income tax return  
in your former state using your new address. 

o  �File resident tax return in new state, if applicable.

Once the above tasks are complete, your Pitcairn Team will ensure the successful  
integration of this change of tax residency by reviewing the following with you: 

 
 

 
 

Next Steps

Additional Tasks to Complete
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The information provided should not be construed as imparting legal, tax, or financial advice on any specific matter. 



DISCLAIMER

Pitcairn Wealth Advisors LLC (“PWA”) is a registered investment adviser with its principal place of business in the Commonwealth of Pennsylvania.  

Registration does not imply a certain level of skill or training. Additional information about PWA, including our registration status, fees, and services 

is available on the SEC’s website at www.adviserinfo.sec.gov. 

 

This material was prepared solely for informational, illustrative, and convenience purposes only and all users should be guided accordingly. All information, 

opinions, and estimates contained herein are given as of the date hereof and are subject to change without notice. PWA and its affiliates ( jointly referred 

to as “Pitcairn”) do not make any representations as to the accuracy, timeliness, suitability, completeness, or relevance of any information prepared by 

any unaffiliated third party, whether referenced or incorporated herein, and takes no responsibility thereof. As Pitcairn does not provide legal services,  

all users are advised to seek the advice of independent legal and tax counsel prior to relying upon or acting upon any information contained herein.

          

Any performance numbers displayed to the user may have been adversely or favorably impacted by events and economic conditions that will not prevail 

in the future. Past investment performance is not indicative of future results. The indices discussed are unmanaged and do not incur management fees, 

transaction costs, or other expenses associated with investable products. It is not possible to invest directly in an index. Projections are based on models 

that assume normally distributed outcomes which may not reflect actual experience.

 

Consistent with its obligation to obtain “best execution,” Pitcairn, in exercising its investment discretion over advisory or fiduciary assets in client 

accounts, may allocate orders for the purchase, sale, or exchange of securities for the account to such brokers and dealers for execution on such 

markets, at such prices, and at such commission rates as, in the good faith judgment of Pitcairn, will be in the best interest of the account, taking 

into consideration in the selection of such broker and dealer, not only the available prices and rates of brokerage commissions, but also other 

relevant factors (such as, without limitation, execution capabilities, products, research or services provided by such brokers or dealers which are 

expected to provide lawful and appropriate assistance to Pitcairn in the performance of its investment decision making responsibilities)

https://adviserinfo.sec.gov/firm/summary/333260

